RWustomijee

Date: January 30, 2024

The General Manager, The Vice President

Listing Department, Listing Department,

BSE Limited, National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers, “Exchange Planza”, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex,

Mumbai - 400 001 Bandra East, Mumbai - 400 051

Scrip Code: 543669 Scrip Symbol: RUSTOMJEE

Dear Sir,

Sub: Intimation of Outcome of Board Meeting held on January 30, 2024

Ref: Submission of Unaudited Financial Results - Limited Review (Consolidated and
Standalone) of the Company for the quarter and nine months ended December 31, 2023

In continuation of our letter dated January 22, 2024, we wish to inform you that the Board of
Directors of the Company, at its meeting held today i.e. January 30, 2024, has inter alia approved
the Unaudited Financial Results - Limited Review (Consolidated and Standalone) of the
Company for the quarter and nine months ended December 31, 2023.

Pursuant to Regulation 33 read with regulation 30 and Schedule III of SEBI (Listing Obligations
and Disclosures Requirements) Regulations, 2015, please find enclosed copy of the Unaudited
Financial Results - Limited Review (Consolidated and Standalone) of the Company along with
the Limited Review Report of the Statutory Auditors.

The Un-audited Financial Results are also being uploaded on the Company’s website at
www.rustomjee.com.

The meeting of Board of Directors of the Company was commenced at 11:30 a.m. and concluded
at 01:30 p.m.

Thanking you,
Yours faithfully,
For Keystone Realtors Limited

Bimal K Nanda
Company Secretary & Compliance Officer
Membership No A11578

KEYSTONE REALTORS LIMITED

/AN

/N
Registered Office: 702, NATRAJ, M. V. Road Junction, Western Express Highway, Andheri (East), Mumbai - 400 069. K_FYSTONE

Tel.: +91 22 6676 6888 | CIN : L45200MH1995PLC094208 | Website: www.rustomjee.com REALTORS
BUILDING EXCELLENCE


http://www.rustomjee.com/
http://www.rustomjee.com/

Price Waterhouse Chartered Accountants LLP

Review Report
To

The Baard of Divectors
Keystone Realtors Limited (Formerly known as Keystona Realtors Private Limited)

7oz, Natvaj, MV Road Junction, Western Express Highway,
Andheri (East), Mumbai, Maharashtro 400 dég

1 Wehive reviewed the unaadited consolidated Anancial resilts of Keystone Bealtors Limited (Formenly
known as Keyvstons Realtors Private Limited (the “Parent”™), its subsidiaries (the parent and its
sibsidiaries hereinafter referred to a8 the “Group”) which incindes joint venture, jointly controlled
entities and azsociate companies [refer paragraph 4 below) for the guarter and mine month ended
December 31, 2023, which are included in the azcompanying Statement of Unaodited Consolidated
Financial results for the quarter and nine months ended December 31, 2023 (the *Statement”). The
Statement 15 being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBL
[Listing Oibdigations and Disslogwre Requirements] Regulations, Soag, as amended (the "Listing
Regulations, 20157), which hasbeen initialed by us for identification purposes,

2. This Statement, which is the responsibility of the Parents WManagement and has been approved by the
Parent's Booard of Dirsctors, bas been prepared n accondanos with the recogmition and measurement
principlas laid down in Indian Accounting Standard 54 “Inferim Financial Reporting” ("Ind AS 5947,
preseribed nnder Section 133 of the Companies Act, 2003, and other secounting principles generally
accepted in Indis, Our responsibility 15 1o express a concluesion on the Statement based on our review.

3. We condocted sur eview of the Statereent o aceordaness with the Standard an Review Engagoments
[SRE] 2410 “Beview of Interim Financial Information Performed by the Independent Aoditor of the
Entity”, tsmued by the Institute of Chartered Accountants of Indi This Standand reguices that we plan and
pesform the review to obtain moderéte pssuronce a5 20 whether the Statement &5 free of material
misstatement, A review of mitvnm financial information conssts of making mguinies, primanly of persons
respensible for finoncial and aeeounting matters, and applving analytical and other review procedures. &
review [ substantially Tess in seope than an andit comsdocted in accordance with Standards on Anditing
and consequently does not ennble us to obtain assurance that we would become aware of all significant
muatters that might be identifed man andit: Accordingly, we do nok express-an sudit opmion.,

We alzo performed procedures in aceordane: with the cireolar issaed by the SEBT under Begulotion 33
(8} of the SEBI (Listing Obligations and Disclosure Requivements) Regulations, zo1s, as
amended, to the extent applicable.

4- The Statement inelodes the resnlis of the entities lsted In Anmeune A
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Price Waterhouse Chartered Accountants LLP

Brystone Renltnes Limibed (Formerly ks as Bevsinne Realines Private Limisad)
Beview repurt on Unaudited Consolidated Financial results
Pagegolg

5. Based on our review eonducted and procedures performed as stated in pavagraph 3 alove and based on

7.

the consideration of the review reportz of the other anditors referred to in paragraph & below, nothing
las come to our attention that causes us 1o believe that the accomponying Statement has not heen
prepared in all material respects in accondance with the recognition and measurement principles laid
diovn in the aforesatd Indisn Accounting Standard and other scoounting prineiples generally accepted in
[netin and has oot disclosed the information ceguired to be disclosed in terms of Kegulation 53 of the
Listing Regulations, 2045 including the manoer in which it 18 to be disclosed, or thet it contains any
material misstatement,

Waedid aiot review the interim financial results of 7 subsidiari ez and 3 jointly controfled entities neluded
in unaudited consobdoted financial results, whosa interim financial results reflect total reveniies of Bs.
45,104 Lakh and Bs, 50,468 Lakh, total net profit after tax of Ra, 1,408 Lakh and Bz, 1,090 Lalh and
total comprehensive income of Bs. 1,410 Lakh and Bs. 1,095 Lakh for the quarter ended December
31, 2023 and for the period from Aprl 1, 2023 to December 31, 2025, respectively, as considered
i the unandited copsolidated fnancial results. These intering financial resolts have been reviewed
b the otfer auditors whose reports hive been fuenished 0 us by the Management, and our conclasion
on Statement, in so far as it relates fo the amounts and dieclosures incinded in respact of these
suhsidiries amd jondly controlled entities; 15 hosed solely on the report of the other auditors and the
procedures performed by us as stated in parsgraph 1 sbove. Cur conelusion on the statement s not
madified tnrespect of this matier,

The uhaudited copsolldated Onancial results incledes the interim financial information of 44
subsidiaries which have not been reviewed by their auditors, whose interim financial
informstion tetal revenoe of Bs, 222 Lakh and Bz, 501 Lakb, total net loss after tax of K, 229 Lakh
and Ha ¢18 Lakh and total comprehenzive logs of Ra, ofg Lakh and Hs, 418 Lakh for the gaarter

endad December 31, 2023 and {or the period from Apnil 1, 2023 to December 31, 2033, respactivaly,
as considered in the unavdited consslidated financial results, The unaudited comsolidated finanicial
reslis abso mcludes the Group’s share of net peofit after tex of Rs, Wil and Rs. Wil and total
comprehensive ineoma of Rs, Nil and Rs. Nil for the gquarter ended December 31, 20275 and for the
period from April 1, 2033 o December 31, go23, respectively, as consldered in the
unaudited consolidated financial results, in respect of @ associates and 2 joint ventures, based on their
interim financial information which have not been revieswsd by their auditors, Aceording te the information
and explanabions given to us by the Managersont, these interim financial information ave not mateial to
the Growp, Our conclusion on the Statement s not modified in respect of this metter.

For Price Waterhiomse Chanterad Accountants LLP
Firm Reglstration Number: 0127548/ Nsoaoih
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Partner
Place: Mumhai Membership Number: tozozz
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Price Waterhouse Chartered Accountants LLP

Kawstone Bealiors Limited (Formerty known as Kevstions Bealioes Private Linital)
Heviirw repont on Unandited Consalidaded Finnnoal mesalls
Prgeguafyg

Anexue A

Subgidiaries

fl o e g A et

Amaze Builders Prvate Limited

Eevhloom Reatty Private Limited (Formerhr known as Bloom Farmibech Private Limitad)
Credence Property Developars Private Limited

Crest Property Solutions Private Limited (Formerdy known o Crest Property Solutions LLE)
Dynasty Infrabanlders Pvate Limited

Enticier Realtors Private Linuited

Ferrum Fealtors Privake Limbbed

Firestone Developers Private Limited

Flagranti Realtors Private Limited

. Imperial Infradevelopers Private Limited

Intact Buildars Private Limitod
Eapstar Realty LLF

. Kay Galaxy Bealtors Private Limmted

Key Inferiors Reaitors Private Limitod
Keyblue Realtors Prvate Limited

. Keyheights Realtors Private Limited

. Keysky Realtors Privake Limited

. Kevspace Realtors Private Limited

. Eeystone Infrastrociore Private Bmited

Kingmaker Developers Private Limited

. Luceit Realtons Pravate Limited

Bt K Eapital Private Limited

. Mavabhyudaya Nagar Development Private Limited
. Wouvesu Developers Private Limited
g5, Premium Build Tech LLP {Consolidated with Evershine Pramium Buildtech Joint Ventnre)

o6, Rebus Realtors LLP

37
34,
39
T
41.
42,

Associates

1,
kL

. Riverstone Edueational Academy Private Limited
. Rustomjee Bealty Privite Limited
. Kewllpnt Bealty Private Limited

Keyvorbit Realtors Private Limmited
Eesvihar Bealtors Private Limited
Keaysteps Realtors Private Limited

. KeyGreen Bealtors Private Limited

_ Mirabile Bealtors Private Limited

. KeyMeadow Bealtors Private Linndted
. KayAre Realtors Private Limited

Keyhiaiestic Realtors Private Limited
EeyMarvel Realtors Private Linsited
Keymont Realtors Private Limired
Rastomjee Seaview Realtors Private Limited
Oeean Homes Realtors Private Limited

Beal Gem Buildtech Private Limifed

Erishika Developers Private Limited
Megacorp Constructions LLP i o
= | &
L N TR
Ny S

o ¥ Mumbat




Price Waterhouse Chartered Accountants LLP

Keysinase Beiltoes Limited | Fommerdy known as Kevstome Rediliors Private Limited)
Reviey reprnt an Dnavelited Consalitated Finnocinl rednlis
Poge 4 of 4

Joint Venlures
1. Kapstone Constroctions Frivate Timited
2. Teccaty Realtors Private Limited {(Up to June a5, zo23)
4. Jyotirling Constructions Privete Limited

Jointly Controlled Entitics
1. Fortune Parmers
2,  Bustomjes Evershine Joint Venbure
2. Lok Fortune.Joint Vanture
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Keyatona Roaltors Limited (Formerdy known @ Koystono Realtors Privabe Lmifod)
oM LAG200MH 1S8E6P LC0a4 208

ATIMEE e &
List of EntHies;

Holding Conmpasy
Keysione Rasliors Limbed

Subsidlaries

1. Cresi Propesty Sciutions Privasa Limhed (Formady known as Crast Propenty Solsoes LLP)
2. Lucanl Raakors Privele Limited

A, Mouvesd Deyelopers Privals Limied

4, Firealors Devsinpan Privats Limied

5. PFramium Buid Tech LLP [Consoladated with Evershine Pramum Buildiech- Joint Vesjurs]
2. MK Kaghs Privada Limiled

T. Ruslnmjes Really Privale L

&, Fabus Reabans LLP

B, Eapater Really LLP

10, Cradencs Progaity Devekapars Privali Limilad
11, Eoalen Realy Privala Limilag

12. Impenal Infadsvaiopans Prvass Limasd

13, Infas Buldess Privats Limbed

14, Eynasty indrabuiders Private Limited

15, Amace Bwlders Privale Liméted

18, Keystane nfrmasuciure Pramte Liomi=d

17, Kingma&er Developsm Prvats Limbied

18, Mawvabhvodaya Magar Developimes Provabe Limiad
19 Enficer Raahars Privata Limied

0. Koy Galbaey Raslors Priveta Limiled

21 Haybios Resion Privabe Linisd

I3 Heyhaighls Featon Prvata Limizsd

3 Kay Inierios Reaton Privese Limitad

4. Flagrant Rea®om Privata Lisnfad

2% Mepspacs Heallors Privata Limited

Ik Fmysky Resflors Private Limiad

27, Fernan Aesdloes Privebs Lismdas

28 Rreersicra Educalkanal AcRdanyy Frivats Limilad
2B, Meybioom Fealy Prvase Limisd (Formerly known as Bloam Farmiseh Privete Limiled)
30, Eerporhil Realos Pivabe Limisd

A1, Eeyvinar Beallors Privabe Limtesd

12, Meysleps Raalion Frivaie Limiss

33 KeyGresn Reatamn Priaais LimBsid

H, Mirahiks Raallors Privale Limiled

35, KeyMeadow Reakors Privata Limilad

6, KyAre Reaforns Praane Limissd

A7, KpyMajeshic Resilore Privale Livied

28, KeyMereed Raalioes Privale Limited

¥4, Keymont Reallors Privata Limitad

41, Risstormpee Seauiew Fioabons Frivasa Limied

i1 Domanhome=s Realiors Preate Limiied

AE Res Ger Buldiech Privale Limited

Aszoaiales
1. Halslvha Davelopers Private Limilled
2. Megacory Gorstructiong LLF

doint Ventures

1. Hapstona Consdnucliens Privids Limbbed

2. Jypdifing Corstruciong Private Lsntad

3, Topcats Realors Privaie LimEsd (upls Juns 15, 2025

Joantly Cankrolfad Estities

1. Lok Forfune Jeint Yerduna

2. Faruns Fadners

1. Buxbcmiee Evarsfing Joind Wanhos

M
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Price Waterhouse Chartered Accountants LLP

To

Review Heport

The Board of Threctonss

Keystone Realtors Limited [Formerly known as Keystone Realtors Private Limited)
mog, Watraf, MV Road junction, Westemn Express Highway,

Andheri (Bast), Mumbai, Maharashtra 400 069

L
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e
Price Wabishoose Charsered Avcounisnts LLP, Keseo IT Buiding 111, 7th amd Sik fioor, Wﬁlﬁ";*— Histn Tamples,

We have reviewed. the unaiidited standalone financial results of Eevstone Eealtors Limited
(Formerly known as Kevstone Realtors Frivate Limited) (the “Company”} which includes
jointly controlled entities (refer paragraph 4 below) for the quarter and nme month ended
December 31, 2o, which are incloded mn the accompanyving Statement of Unaodited
Standalone Finanelal Results for the quarter and nine month ended December 31, 2n2g (the
“Staternent”), The Statement has been prepared by the Company pursuant to Regulation 35 of
the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, a8 omended
(the "Listing Remlations, 20157}, which kas been initialled by us for identification purposes,

Thiz Statement, which is the responsibility of the Company's Management and approved by the.

Board of Directors, has been prepared in accordance with the recognition and measurement
peinciples laid down in Indiin Accounting Standard 34 “Interim Pmancial Reporting” {"lnd AS
347), preseribed under Section 133 of the Compontes Act, 2013, and other sccounting
principles generally accepted in India, Our responsibility is to express a conclusion on the
Statement based on our review.

Wi enndieted our review of the Statement in secordance with the Standard on Review
Engagements [SRE] a4i0 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institote of Chartered Accountants of India.
This Standard requires thit we plan and perform the review to obtoin moderate assurines as to
whether the Statement is free of materipl misstetement, A review of interim financial
information consists of making inguites, primarily of persons regponsible for finaneial amd
geoounting matters, snd applving anshiical and other review procedures. A review is
sithstantinily lass in seope than anaudit conducted in accordance with Standards on Auditing
and consequently does not enable ws to obtain assurance that we would become wwane of all
gignificant matters that might be identified in an audit, Accordingly, we do not express an audit

opinion.

The Statement inchides the rezolt of the following jointly controlled entities:
a. Rustomjes Evershine Joint Venture

b, Fortune Pariners

g, Lok Fortane Joint Venture

Based en our revimw conducted as above and procedures performead as stated in paragraph 3
above and based on the consideration of the review reporis of the other auditors referred to in
pamagraph 6 below, nothing has come to our sttention that causes us to believe that the
Statement has not been prepared in all material respects in aceardance with the recognition
and measurement principles Inid down in the aforesaid Indian Avcounting Standand and other
acoounting principlas generally accepted in Indin and has not disclosed the information
required o be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 including
thie mannner in which it is to be disclosed, or that it centalns any material mis .
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Price Waterhouse Chartered Accountants LLP

Keystone Realters Limited {Formerly lmown oz Keystone Realtors Private Limited)
Review report on Unaodited Standalone Financial Results
Paga o pfa

6. We did not review the interim financial results of 3 jointly controlled entities included in the
unaudited standalone financal results, whose intevim financial results reflect total revenves of
Es. 36 Lakh and Rs. 1260 Lakh, total nét loss after tax of Ra. 73 Lakh and Rs. 22 Lakh, and total
comprehensive loss of B2, 73 Lokh and Rs. 2o Lakh for the quarter ended December 31, 2023
and for the period from Apeil 1, 2023 to December 31, 2023, respectively, as considered in the
vnandited standalone financial resilts. These interim financial results have baen meviewned by
ather auditers whose reports have been furnished to us by the management and our eonclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respeet of
these jointly controlled entities, is based =claly oo the reports of such other sudilorg and the
procedures performed by us as stated in paragraph 3 above, Our conelusion on the statement is
not modified in respect of this matter.

Faor Prica Waterfrouse Chartered Sceountants LLP
Firm Begistration Number: oi2754M/ Naoooi6
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